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7 HMEPEZ OIKONOMIA

Mpog véa emdeivwon kateuBuvetal n oIKovopia, EVOEXOHEVWES NMIGTEPN OE OXECN HE
to 1° kUpa Tng navonpiag

Aéyw tng apvntikng diatapaxng nou NPokdAece og Npoopopd kal {ATtnon n Nnavonpia Tou Kopw-
voiou COVID-19, to npaypatiké AEN otnv Eupwdwvn cuppikviBnke katd -3,7% QoQ kai -11,8%
QoQ 1o 1° kai to 2° tpipnvo 2020 avtictoixa. LUPPwva PE TIG apXIKEG EKTIHNOEIG TNG Eupwnaikig
Ytauoukng Apxng (Eurostat, dnpocicuon 30/10/2020), to 3° tpipnvo 2020 kataypdgpnke avakapyn,
pE Tov npaypatiké pubud peyéBuvong va augavetal oto 12,7% QoQ (BAéne Ixnpa 1). Mapd tauta, to
npaypatiké AEM otnv Eupwdwvn napépeive pikpodtepo katd -4,3% o€ olykplon PE TO TeAeUTaio TPi-
pnvo tou nponyouUpevou £touq. NMapdpolia pakpoOoIKOVOMIKN €MidOCN CNMEIWGCAV Ol XWPEG TNG
leppaviag, tng NaAAiag, tng ltaAiag kai tng Auotpiag, pe Tn PEON CWPEEUTIKA ATWON TNG EYXWPEIAG
oikovopikng dpaoctnpiotntag (2019Q4-2020Q3) va avépxetarl oto -4,4% (n lonavia anotelei e€ai-
peon pe -9,1%).!

Xxnpa 1: Oikovopieg tng Eupwddvng — Tpipnviaio MNpaypatiké AkaBdpioto Eyxwpio MNpoidy, E-
noxikd AlopOwpéva Xtoixeia
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Mnyn: (a) Eupwnaikn Ztatuctkn Ynnpeoia (Eurostat), (B) Eurobank Research.

O1 eBvikoi Aoyapracpoi tng EAAGdag yia to 3° tpipnvo 2020 eival npoypappaticpévo va ONPooIEu-

touv ot 4 AekepPpiou 2020. O1 OeikteG OIKOVOHIKNG CUYKUPIAG MOU €XOUV avakoIvwOEei péxpl

! ¥n dnpoaoiguon tng Eurostat oug 30/11/2020 yia tov npaypatiké pubusd peyéBuvong tou 3°U tpipnvou
2020, avakolvwdnkav oToixeia yia TG napakdtw oikovopieg: Eupwnaikn Evwon — 27, Eupwdvn, BéAyio,
Toexia, leppavia, lonavia, FaAAia, ltaAia, Aetovia, AiBouavia, Auctpia kal lNoptoyaAia.
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onpepa katateivouv og al§non tou npaypatikoU AEM otnv EAAGSa to 3° tpipnvo 2020 og cUykpion
pe to 2° tpipnvo 2020 (BAéne Ixnpa 2). Eni napadeiypot, otnv nepintwon nou ol J&ikteq OyKou
AlavikoU gpnopiou Kkal PETAnoINTIKNG Napaywyng napapeivouv apetdPBAntol tov XentépPpro 2020,
16t Oa ONPEICOUY TPIPNVIaia evioxuon Tng TA&ng tou 6,9% kail 9,5% avtiotoixa to 3° tpipnvo 2020
andé cuppikvwon -9,0% kai -10,3% avtictoixa to 2° tpipnvo 2020. Onwg éva nocootd tng andtoung
Kapyng tou 2°V tpipnvou 2020 ntav texviko, To id10 cuvERN Kal pe éva Nocootd NG NPofBAenopevng

avakapyng tou 3° tpipnvou 2020.

Ixnpa 2: EAAada — Acikteg [Npoodokiwv kalr OIkovopIkng Zuykupiag

(a) Acikteg Oikovopikou KAipatog (B) Acikteg Oykou Alavikou Epnopiou
kai PMI Metanoinong kal Metanointikig Napaywyng
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Mnyn: (a) EAMAnvikn Ztauotikn Apxn (EAZTAT), (B) IHS Markit, (y) 18pupa Oikovopikav kai Biopnxavikov Epguvv

(IOBE), (3) Eupwnaikn Emitponn (European Commission), (€) Eurobank Research.
'HOn npiv tnv 6§uvon tou 2°V KUPATOG TNG UYEIOVOHIKNG KPiong, n oikovopia tng EAAAdag, énwg kai
ol nepioootePeS TG Eupwdwvng, eppavidav onpddia eniBpdduvong. Autd oe évav Babpd ntav ava-
peEVOpEVO KABOTI TO OTOIXEIO TNG TEXVIKNG AVAKAPYNG Nou akoAoUBnoe tnv dpon TwV NEPIOPICTIKWY
péTpwvV Tou 1° kipatog tou kopwvoiol COVID-19, Ba unoxwpouoce otadiakd. Metd kai TG x0eoivég
AVAKOIVWOEIG TNG KUPBEPVNONG yia TNV €K VEOU AMYPN avaykaiwVv NEPIOPICTIKWV PHETPWY YIA TNV KATa-
noAéuncn tou 2° kUpatog tng navdnpiag (Adn and tug apxég tng efdopadag eixav emPBAnBei pétpa
OE OUYKEKPIPEVEG MEPIOXEG TNG enikpdtelag, BAéne Mivaka 1), n oikovopikn dpactnpidtnta otnv EA-
Adda avapévetal va enideivwBei to 4° tpipnvo 2020. Qotéco n NpoPAeNdPEVN XEIPOTEPEUON TWV
OIKOVOHIK®WY ouvONKwYV evOéxetal va gival nAidtepn and Tty avtiotoixn tou 2° tpipnvou 2020. Autd
uno tnv NpounoBeon ot ta NepioploTiKA Pétpa Oa epappocTolyV yia TO XPOVIKO OIACTNHA MoU €-
gnyyeiAe n kuPBépvnon. Tpeig napdyovteg cupdaAlouv oe auth tnv ektipynon: 1°V n cucowpeucn
YV@ONG avagpopIika e th Aertoupyia tng olkovopiag oe ouvBnkeg navdnpiag (npocappoyn), 2° n
CUCOCWPEUCN YVWONG KAl N EVIOXUON TWV UNOSOHPWY OTO UYEIOVOUIKO MediO YIa TNV AVTIPETWNION
tou kopwvoiod COVID-19 kai 3°V o katd noAU xapunAdtepog Babpdg EknAnNENG Twv popéwv tng oI-
Kkovopiag, OnAadn TwWV VOIKOKUPIWY, TWV EMIXEIPACEWV KAl tTnG KUPBEépvnong, avagpopikd pe Tn
diatapaxn tou 2° kUpatog oe ouykpion pe to 1°. BéBaia undpxouv kal NapAyovieG MOU CUVEICPE-
pPOUV Mpog tnv avtiBetn katelBuvon ONwG ol cucowpPeUpéveg ¢npieg tou 1°V kUpatog. TéAog, n

O1dpKela Nou paivetal va €xel n diatapaxn tng navonpiag tou kopwvoiot COVID-19, pye 6,u autd
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ouvendyetal yia Tov Napaywylké 10té kai tn dnpociovopikn otabepodtnta, emdpd apvntikd otn pe-
oonpoBeopn Nopeia tng oikovopiag.

Mivakag 1: EAAG8a — Xuppetoxn twv lMepipepeiak®v Evotntwy oto AEM tng EAMAdag (otoixeia
2017)

A: Mepidio lNepipepeiakng Evétntag oto ouvoAikd AEr, %

B: AElM ava Karoiko lNepipepeiaknig Evotntag, XiAiddeg € oe Tpéxouoeg Tiueg

: AEl ava Karoiko lMepipepeiakng Evotntag otnv EAAGda wg lNMoocootd tou Méoou Opou tng EE-28
(to AEI avd kdroiko éxel petpnOei oe povadeg koIviag ayopaotikiic duvaung, PPS)

A B r A B r

EANGSa 100 16,8 68,0

Kevipikéc Topéac ABnvav 16,9 33,0 1340 | EBpog 1,0 123 50,0

o , 89 144 59,0 | HAsia 1,0 11,4 460
€00aAovikn

Bépeiog Topéac ABnvav 83 257 104,0 | Zéppeg 1,0 10,3 42,0

X X 6,0 19,1 78,0 | MéAAa 09 1,6 470

AvatoAikn Attikn

Nétiog Topgag ABnvev 5,5 18,7 76,0 | Képkupa 0,9 153 62,0

n X A 54 193 78,0 | Hpabia 0,8 10,7 440
eipaidg, Nnool

Autikée Topgag ABnvev 3,1 1,5 47,0 | XaAkidikn 0,8 13,5 550

A i X 24 244 99,0 | Mepia 0,8 111 450
utikn Attkn

HpakAeio 24 140 57,0 | Apta, MNMpéReda 0,8 11,7 470

Adpica 23 146 59,0 | AéoPog, Anpvog 0,7 123 50,0

Axai 22 132 54,0 | P¢Bupvo 0,7 140 570
xaia

Kaupvoe, Kapnabog, Kwe, Pé3oc 1,9 158 64,0 | Aaocibi 0,6 158 64,0

A . , 1,8 12,7 51,0 | Poddnn 0,6 10,0 40,0
akwvia, Meoonvia

EG 1,6 13,7 56,0 | =avln 0,6 98 400
UBola

Apyohida, Apkadia 1,6 159 65,0 | Apdpa 0,6 105 43,0

Avdpoc, Opa, Kéa, MAAoc, MOKOVOC, 1,5 21,9 89,0 | Kikkig 05 1,5 470

Na&og, Mapog, Xupog, Thvog

M , 1,5 129 52,0 | ®Awpiva 05 17,8 72,0
ayvnoia

B | 1,5 21,7 88,0 | Zdakuvbog 04 182 740
olwtia

Kapditaa, Tpikaka 1,4 1,0 45,0 | Xiog 04 1,6 470

[pePeva, KoZavn 114 149 60,0 | 18dkn, KepaAnvia | 0,3 151 61,0

Xavid 1,3 14,7 60,0 | Oeonpwrtia 03 126 510
avid

ArwAoakapvavia 1,3 1.4 46,0 | lkapia, Zapog 03 1,7 470

DPOIGUSa 1,3 14,1 57,0 | Kaoctopid 0,3 10,5 43,0

K . 1,1 13,5 550 | ®wkida 0,3 10,7 440
opivBia

lwd 1,1 1,8 48,0 | NAeukdda 0,2 123 50,0

wavviva

©dcog, Kapaha 1,1 14,2 58,0 | Euputavia 0,1 10,3 42,0

Mnyn: (a) Eupwnaikn Zrtatuctkn Ynnpeoia (Eurostat), (B) Eurobank Research.
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Mivakag Al: Bacika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

To 2° tpiunvo 2020 n etrjoia % petaf3oAn tou npaypatikou AEM Atav -15,2% (-0,5% (2020Q1) kai +2,8%

(2019Q2)), n avtiotoixn tpipnviaia % petaoAn ritav -14,0% (-0,7% (2020Q1) kair +0,9% (2019Q2))
lMpoBAéyeig yia to oluvolo tou étoug — Eupwnaikn Enitponn, Noe-2020: 2020 -9,0%, 2021 5,0%, 2022 3.5%
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Moocootd Avepyiacg (enoxikd SiopBwpéva ctoixeia)

Tov Auyouoto 2020 to nocooté avepyiag diapoppwbnke oto 16,8% (17,0% (7/2020) kai 16,9%
(8/2019)) kai to avtiotoixo péco etioio péyeBog (MO 12 unvav) Atav oto 16,6% (16,6% (7/2020) kai
17,9% (8/2019))

lMpoPBAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponr, Nog-2020: 2020 18,0%, 2021 17.5%. 2022 16.7%
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Evappoviopévog Aeiktng Tipwv Katavaiwtn

Tov ZentéuPpio 2020 n etrjoia % petaf3oAr tou EVATK ritav -2,3% (-2,3% (8/2020) kai +0,2% (9/2019))

kai n avtiotoixn péon etioia % peraBoAn (MO 12 unvev) Atav -0,6% (-0,4% (8/2020) kai +0,7%
(9/2019))

MpoBAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn, Noe-2020: 2020 -1.3%, 2021 0,9%, 2022 1.3%
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AEM (% YoY & % QoQ)

Mepiodog: 2000Q2-2020Q2
Ltoixeia: Tpipnviaia

Mécog Opog: +0,2%
Aiapecog: +1,0%

Méyioto: +6,8% (2003Q4)
EAaxioto: -15,2% (2020Q2)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpoaciguon: 3/9/2020 (npo-
owpPIVA CTOIXEIQ)

Enoy, dny.: 4/12/2020 (npo-

owpPIVA CTOIXEIQ)

Moocooté Avepyiag (%)

Mepiodog: 8/2006-8/2020
Zroixeia: pnviaia

Méoog Opog: 18,2%
Midpeoog: 18,8%

Méyioto: 27,9% (7/2013)
EAdxioto: 7,4% (5/2008)

AA = apiotepdg dgovag
AA = 3e§16¢ afovag
MM = noooot, povad,
Anpooiguon: 5/11/2020
Enoy, dny,: 10/12/2020

EvATK (% YoY)

Mepiodog: 9/2000-9/2020
Zroixeia: pnviaia

Mécog Opog: +1,9%
Aidpecog: +2,3%

Méyioto: +5,7% (9/2010)
EAdaxioto: -2,9% (11/2013)

Anpooieuon: 9/10/2020
Enoy, dny,: 10/11/2020

Mnyn: (a) ENnvikn Ztauotikn Apxn (EAZTAT), (B) Eupwnaikn Enitponn (European Commission), (y) Eurobank Research
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Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (uynAng cuxvétntag) tng EAAnvikhng Oikovopiag
AnaoxdéAnon (obvolo oikovopiac): -2,5% YoY tov Auy-20 ané -1,8%
YoY tov louA-20, -0,2% YoY tnv nepiodo Zen-19 — Auy-20 (12M) ané
+23% YoY wmv nepiodo Zen-18 — Auy-19 (enopévn dnuooieuon:

Aciktng Oikovopikou KAipatog: 92,3 MA tov Okt-20, +2,8 MA MoM kai

-15,5 MA YoY tov Okt-20 ané -1,2 MA MoM kai -18,8 YoY MA tov Zen-
20 (endpevn dnuooieuon: 27/11/2020)

10/12/2020)
AnaoxoAnon, % YoY, AA 120 Aceiktng OikovopikoU KAipatog, EAN@da, MA
o, E ovn, MA
7% AnaoxoAnon, XIA Atopa, AA 4600 o upeicovn
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Aciktng Oykou Aiavikou Epnopiou: +1,1% MoM kai -1,9% YoY tov Auy-

Aciktn¢ Eyniotoouvng KatavaAwti: -45,5 MA tov Okt-20, -4,5 MA MoM
kai -37,1 MA YoY tov Okt-20 ané -6,0 MA MoM kai -34,2 MA YoY tov
Yen-20 (endpevn dnuooicuon: 27/11/2020)

20 ané -0,7% MoM kai -2,4% YoY tov louAio-20, -1,3% YoY tnv nepiodo
Yen-19 — Auy-20 (12M) ané -0,1% YoY tnv nepiodo Xen-18 — Auy-19 (e-
ndéuevn dnuooicuon: 30/11/2020)

175 Atiktng Oykou Aiavikou Epnopiou (AA) 15% 5 Aeiktng Epniotoouvng Katavaiwth, EANGSa, MA
160 I % YoY (AA) 10% -5 Eupwdcdvn, MA Al
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Aciktng MNapaywyn¢ Metanoinong: -0,6% MoM kai -0,6% YoY tov Auy-
20 ané +2,3% MoM kai 0,0% YoY tov louA-20, -1,5% YoY tnv nepiodo
Yen-19 — Auy-20 (12M) ané +1,8% YoY tnv nepiodo Len-18 — Auy-19 (e-

Aciktn¢ PMI Metanoinong: 48,7 MA tov Okt-20, -1,3 MA MoM «kai -4,8
MA YoY tov Okt-20 andé +0,6 MA MoM kai -3,6 MA YoY tov Xen-20

ndépevn dnuooituon: 9/11/2020)

(endépevn dnuooisuon: 1/12/2020)

120 Aciktng Mapaywyng Metanoinong (AA) 159 62 Aciktng PMI Metanoinong, MA
15 % YoY (AA) 10% 57 ‘Opio Mndevikng MetaBoAng 50 MA
110 Jj\\j\}' ) 5% 52 -
A Wy
105 | J\'W 0% 47 r/\
100 { 109.0 f -5% 42
95 -10% 37
-0.6%
90 -15% 32
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MNnyn: (a) ENnvikn Ztauotkn Apxn (EAZTAT), (B) 18pupa Oikovopikdv kai Biopnxavikav Epguvav (IOBE), (y) IHS Markit, (3) Eurobank Research,
Inpeiwon: (a) ws MA opidoupe TG povadeg deiktn, ws MO tov péco 6po kal ws MoM kai YoY tn pnviaia kai thv €tnoia petafoAn avtiotoixa,

Eurobank
Research
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Mivakag A3: Bacika Makpooikovopika - Mikpoorkovopika Meyé8n tng EAAnvikiis Oikovopias
Evnpépwon: 6/11/2020 Mapatipnon

Enox. TeAevtaia Mponyoupevng
MetapAntéc Trox. Mnyd MapéBeon Aiép8.  Mapatipnon MNepi63ou MNapatnpriosis MapeA@éviwv Etdv

Baaiki Eniokénnon
Mpaypauks AkaBapioto Eyxapio Mpoiov y ,@0)  %Yo¥ - 1.9% 2019 19% 2018 15% 2017 -02% 2016 -0.4% 2015 07% 2014
Npaypatiké Akabapioto Eyxapio Mpoidv €dig 194.4 190.8 187.2 184.4 184.8 185.6
Ovopactiké Akabapioto Eyxapio Mpoidv 187.5 184.7 180.2 176.5 177.3 178.7

Mocooté Avepyiag % 17.3% 19.3% 21.5% 23.5% 24.9% 26.5%
Evappoviopévog Aciktng Tipdv Katavahwth 0.5% 0.8% 11% 0.0% 1% -1.4%
AnonAnBwpiotiig Akabapiotou Eyxdpiou Mpaidviog 0.4% 0.5% 0.6% -02% -03% -1.8%
Mpaypatiké AkaBapioto Eyxapio Mpoiov q Nai  -152% 2020Q2 -05% 2020Q1 28% 2019Q2 14% 2018Q2 17% 207Q2 -13% 2016Q2
Npaypatiké Akabépioto Eyxapio Mpoidv % QoQ -14.0% -0.7% 0.9% -0.2% 11% -0.6%

Mocoaté Avepyiag m % 16.8%  Awy-20  17.0% louA-20  16.9%  Auy-19  19.0% Auy-18  20.9% Auvy-17  235%  Auy-16
Evappoviopévog Agiktng Tipcov KatavaAwtn 23% Zen-20 -23% Auy-20  02% Zen-19 1.1% Zen-18 1.0% Zen-7  -01% Zen-16
AnonAnBwpioti : ) Eyxcpiou Mpoiéveog q Nai  -20% 2020Q2 -16% 2020Q1 02% 2019Q2 06% 2018Q2 -02% 207Q2 10% 2016 Q2
Mpayp. Iiwukh Katavah. (Noikokupid kar MKIEN) q (@) %YY Nai -116% 2020Q2 -07% 2020Q1 0.1% 2019G2 14% 2018Q2 12% 207Q2 -21% 2016G2
Mpayp. Anpéoia Katavaiwon 3.2% 1.4% 9.8% -4.0% -1.1% -0.9%

Mpayp. Enevduceig Mayiwv (I310tikés kat Anpdoies) -10.3% -6.4% -5.2% 19.0% -8.8% 13.9%

Mpayp. Eaywyés (Ayad kai Ynnpeoie) -32.1% 2.4% 52% 9.2% 9.1% -10.2%

Mpayp. Eicaywyés (Ayaa kai Ynnpeoieg) -17.2% -11% 3.9% 2.8% 5.8% -1.9%

MNpayp. Mapaywyik. tng Epyaciag (ava dropo) q @) %YoY Na  .122% 202002 -13% 2020Q1 04% 2019Q2 -02% 2018Q2 00% 207Q2 -16% 2016 Q2
Mpayp. Napaywyik. tng Epyasias (ava dpa epyaciag) 16.8% 87% -0.1% 0.0% -0.3% -2.1%
Anaoxoloupevor m  (1),(7) xAdtopa Nar 38212 Auy-20 3839.4 loul-20 39206 Auy-19 38351 Auy-18 37689 Auy-17 36780 Auy-16
Avepyor 7713 785.2 799.8 901.4 996.2 1126.8

Epyatiké Auvapiké 4592.5 4624.6 47204 4736.5 4765.1 4804.8

Mn Evepyd MAnBUop6G 3296.5 3266.9 3204.9 32333 3243.0 32376

Ayopé Awvitwv

Agiktng Tipdv Alapepiopdtwv q @, %YoY Oxi  42% 2020Q2 65% 2020Q1 7.5% 2019Q2 14% 2018Q2 -12% 2017Q2 -2.5% 2016Q2
Agiking YneuBUvewv MpopnBeicov (PMI) m (5,0 MA Nai 487 Okt-20 500 Zen-20 535 Okt-19 531 Ok-18 521 Okt-17 486  Okt-16
Asiktng Biopnxavikng Mapaywyng ), 7) % YoY -3.0% Auy-20  -03% louh-20 -0.1% Auy-19  0.0% Auy-18  49% Auy-17  22%  Auy-16
Asiking Oykou oto Aiaviké Epnépio -1.9% -2.4% 0.9% 2.9% 0.5% -1.0%
Aciktng KukAou Epyacicdv oto Xov3piké Eundpio q MO -20.9% 2020Q2 -1.8% 2020Q1 -0.8% 2019Q2 6.8% 2018Q2 27% 207Q2 -3.4% 2016Q2
Aciking Kukhou Epyacicv otov Topéa twv AUtokiv. -38.5% -3.8% 12.2% 16.3% -3.0% 15.2%

E€cwrepinés Topéag

looZyio Tpexouatv Zuvarayav (A+B++A) m (2,7 I2m€dg Oxi Awy-20 79 1ouA-20 43  Auwy-19 .44 Aw-18 32  Aw-7 19  Auy-16
A. looguyio AyaBav (A1+A2+A3) -20.2 -23.5 -21.0 -19.9 -17.7
Al. Kauoipwv -43 -5.4 -4.3 -4.0 -2.9
A2. Moiwv -03 -03 -0.1 0.0 0.0
A3. Xwpic Kavoipa kai Mhoia -15.6 -17.7 -16.6 -15.8 -14.8
B. loo0yio Ynnpeoidv (B1+B2+B3) 13.3 210 18.6 17.9 15.9
Bl. Tagidiwukd 87 151 13.6 122 n
B2. Metagopmv 5.0 6.0 5.1 5.0 45
B3. Aoincv Ynnpeoidv -0.4 -0.2 -0.1 07 03
I looquyio Mpwtoyevv Eicodnpdtwy (M+72+73) -14 -18 -17 -07 0.0
M.ApoiBév kai MioBov 12 -2 -1 -1 -1.0
r2.Tokwv, Mepiopdtwv kai Kepdaov -27 =31 -33 =21 -22
I3. Aoindv Mpwroyeviv Eicodnpdtwv 25 25 27 26 32
A. looguyio Asutepoyevarv Eicodnpdtwy (A1+A2) 0.5 -0.1 -03 -0.5 -0.2
Al Teviking KuBépvnong 05 -0.2 -0.7 -0.8 -0.4
A2. Noincov Topéwv -0.1 0.2 0.4 03 0.2
looquyio Mevikng Kupépvnang 9% tou AEM y 0,@ % - 1.5% 2019 1.0% 2018 0.7% 2017 0.5% 2016 -5.6% 2015 -3.6% 2014
Mpwrtoyevés looguyio Mevikng KuBépvnong % tou AEM 4.4% 43% 3.8% 37% -2.1% 0.4%
Xpéog levikng KuBépvnaong % tou AEM 176.6% 181.2% 176.2% 178.5% 175.9% 178.9%
Aieukdhuvon Anodoxng KataBéoewv - @0 % - -0.50% 18/9/19  -0.40% 16/3/16 -030% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaocieg ZtaBepol Enitokiou 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
6 Opiakng Xpnp 6 G 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Anédoan Tithwv EMnvikoU Anpogiou (10 étn), Téhog MepidSou m 0,0 % - 094% Okt-20 102% Ten-20 117% Ok-19  424% Okt-18 544% Oxt-7  833% Okt-16
Tpanediké Méoo Enrtékio Katabéoewv (véwv) @), 7) 0.11% Zen-20 0.11% Auwy-20 023% Zen-19 029% Zen-18 029% Zen-17  038%  Zen-16
Tpanegiké Méco Enitokio Aaveiwv (véwv) 3.93% 41% 4.59% 475% 4.70% 471%
Tpanediké Méoo Enrtékio KataBéoewy (upiotapevaov) 0.11% 0.11% 0.25% 0.30% 0.31% 0.39%
Tpanediké Méoo Enitkio Aaveiwv (Upiotapeveov) 3.78% 3.80% 4.08% 431% 4.57% 4.88%
Teviké Zuvoho Xpnpatodstnong (A+B+I+A) m (2,7 €3¢ Ooxi 171.9 Zen-20 1713 Avy-20 1752 Zen-19 1927 ZIZen-18 2036 Ien-17 2208 ZIen-16
A. Tevikn KuBépvnon 248 23.9 18.3 16.1 17.0 217
B. 13icotikéG Enixeipoeig 73.9 73.8 747 85.4 89.6 94.5
I 181cteg kar IMKI 64.7 64.9 72 79.0 84.1 91.5
A. Aypéteg, EAeuB. Enayyehparties kai Atopikég Enix. 86 8.6 1.0 2.2 2.9 13.2
Tovoho KataBéoewy kai Pénog (A+B+T+A) m @, €3¢ Oxi 2132 Zen20 2102 Aw-20 1999 Zen-19 1624 Zen-18 1567 Zen-7 1586  Zen-16
A. Karoikor Ecwtepikou (A1+A2+A3) 163.8 162.6 153.3 147.5 133.2 133.9
Al Tevikn KuBépvnon 10.6 10.8 14.2 15.8 10.6 10.4
A2. IBiwtikég Enixeiphoeig (A2.1+A2.2+A2.3) 329 320 247 241 219 213
A2.1. Aopahiotikég Enixeiproeig 1.1 1.2 12 1.0 1.0 11
A2.2. Aoind Xpnpatonictwtika I8pipata 24 24 21 16 16 37
A2.3. Mn Xpnpatoniotwiikés Enixeiphogig 295 284 215 214 19.3 16.4
A3. Noikokupia kat IMKI 120.2 19.9 14.4 107.7 100.7 102.2
B. Karoikor Aoinwv Xwp v Eupwlwvng 20 20 16 16 15 2.4
I. Mn Kéroikor Eupwldvng 62 63 6.3 53 6.8 51
A. Ynoxpedoeig Ixeud. pe MetaBiBa Mepiouo. Lroixeia 411 39.2 386 8.0 152 73
Aciktng Okovopikol KAipatog m (3),7) MA Nai 923 Oxt-20 89.5 Zen-20 1078 Okt-19 1022 Okt-18 1003 Okt-17 967  Okt-16
Biopnxavia (cta6pion 40%) -9.0 -18.1 19 -3.4 -47 -47
Ynnpeoieg (otaBpion 30%) -25.6 -26.9 15.4 107 14.4 13
KatavaAwtng (otaBpion 20%) -45.5 -41.0 -84 -34.1 -50.0 -58.5
Aiaviké Eunépio (otaBpion 5%) 153 211 263 16.4 20 10.7
Kataokeué (otaBpion 5%) -46.6 -52.1 -50.4 -51.4 -44.7 -67.1
Mny#: (1) EMnvika Zrauouxn Apxn (EAZTAT), (2) TpaneZa tng EMadoc (TtE), (3) ikn Entponn C ission), (4) Eupwnaikn Itaucukh Yanpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AiedBuvon Oikovopiking Avaiuong kai Epeuvag AieBvaov Kepahaiayopdv Eurobank (Eurobank Research).

Enpeicwon: (1) wg y, q kar m opifoupe Ta etAcIa, TPIPNVIaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opidoupe Ty eticia nocootiaia petaBold, wg % QoQ opifoupe Ty TpIpNViaia nocootiaia HEtaBoAd,
¢ £12m opiZoupie to GBpoiapa 12 pnvésv kai s MA opidoupie Tig povades Seiktn, (3) oo nedio Enreskia Avagopég Eupeonaikiis Kevepikig TpaneZag, ta otoixeia napel@svimy etiv avapépovial otig
napeABoUoEs NpEPOpNVieg KATd TG onoieg uNnPEe petaBoAn ota ev Adyw enrtokia.
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Opada Avaiuong kai'Epeguvag

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikog AvaAutng
v-trapanos@eurobank.gr
+30 214 40 59 711

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank,gr | + 30 214 40 59 706

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog

Oikovopikog Avaiutig
sgogos@eurobank,gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EvayyeAia Toiapndou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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