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2to 2,2% o npaypHatikog pubpog peyéOuvong tng EAAGdag to a’ e§apnvo 2024 — Evi-
oxuon tng eyxwplag {ntnong aAAa kai d1eUpuvon tou epnopikoU eAAgippatog

H eAAnvikn oikovopia otnpidépevn Kupiwg otnv eyxwpla {ntnon, n onoiad wotdoo NUPoddTNOE Kal
Avodo TWV EICAYWYWYV, CUVEXIOE VA AVANTUCOETAl PE IKavorointiké pubpo to B’ tpipnvo 2024, une-
panodidovtag évavt tou péocou 6pou tng EE-27 kai tng Eupwdwvng. AvaAutikd, cUppwva Pe Toug
€0vIKkoU¢ Aoyaplacpoug tou B’ tpipnvou 2024, to npaypatiké Akabdpioto Eyxwpio Mpoidv (AEM)
otnv EN\ada peyeBivOnke oe tpipnviaia Bdon katd 1,1% (o uynAotepog pubpdg avapeoa otig XWPES
g Eupwdivng, BAéne Ixnpa 1.1) kair oe etnoia Bdon katd 2,3% (BAéne Ixnpa 1.2).! Ze olykpion pe ta
npo navonpiag enineda, Atol Tou &’ Tpipnvou 2019, to npaypatikd AEl otnv EAAGSa to B’ tpipnvo
2024 ntav upnAdtepo katd 8,5%, évavu 3,9% otnv Eupwdlwvn.

Ixnpa 1: EAAGda kai EE-27 — Tpipnviaiog kal Etnoiog Mpaypatikég PuBpédg MeyéBuvong to B’ Tpipnvo
2024, Enoxikd AlopBwpéva Xtoixeia
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Mnyn: EAXTAT, Eurostat, Eurobank Research.

lNa to oclvolo tou a’ e§apnvou 2024, o etNcIOG NPAYHATIKOG puBUOG peyéBuvong tng eAANVIKAG Ol-
Kovopiag dlapopPwbnke oto 2,2%, and 2,3% To avtiotoixo OIdoTNUA TOU NMPONYOUUEVOU ETOUG.
Auth ntav n 7" kaAUtepn enidoon avdapeca otg XwWpeeg tng EE-27 kal n 5" kaAUtepn avdpeoca otg

x@peg tng Eupwddvng (BAéne Ixnpa 2). Ztnv npwtn Béon ntav n MaAta pe 5,4% kai akolouBnoav:

'To o’ tpipnvo 2024 o npaypatikog pubpuodg peyéBuvong otnv EAAGSa ntav 0,8% kai 2,1% oe tpipnviaia
kal og etnola Bdaon aviictoixa. Zuvenwg, o pubpodg avédou tou npaypatikou AEM otnv EAAGda enitaxuv-
Bnke to B’ tpipnvo 2024. Eninp6oBeta, n enidoon tg eAAnVIKNG oikovopiag to B’ tpipnvo 2024 ntav
KaAUtepn and tn péon npéPAewn tng ayopds (consensus forecast) 6nwg auth anotunwOnke oto teAeu-
taio teuxoG tou nepiodikou Focus Economics (teuxog Xen-24, npofAeyn yia npaypatukd pubud
peyébuvong 0,5% kai 1,6% ot tpipnviaia kal og eThola BAon avtiotoixa).
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Kunpog (3,5%), Kpoartia (3,4%), MoAwvia (2,9%), lonavia (2,7%), ZAoBakia (2,4%), Aavia (2,2%), EA-
Adda (2,2%), Nibouavia (2,1%), BouAyapia (2,0%), Ouyyapia (1,5%), MoptoyaAia (1,5%), Poupavia
(1,5%), FaAAia (1,2%), ZAoPevia (1,2%), BéAyio (1,2%), EE-27 (0.7%), Itahia (0,7%), Eupwldwvn (0,6%),
Youndia (0,5%), Toexia (0,5%), Actovia (0,4%), l'eppavia (-0,1%), OMavdia (-0,1%), Auotpia (-0,9%),
®divhavdia (-1,3%) kai EcBovia (-1,4%).

IxApa 2: EAA\ada kai EE-27 — Etnoiog Npaypatikég Pubuog MeyéBuvong to A’ E€apunvo 2024, Enoxika
AlopBwpéva Xroixeia
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Oikovopiegng EE-27 (mAnv Iphavdiag kai AougepRoupyou)

Mnyn: EAXTAT, Eurostat, Eurobank Research.

Ynoé to npiopa tng ntnong, n vioxuon Tng yXwpPIAg OIKOVOUIKNG dpaotnpidtntag otnv EAAGSa 1o
a’ e€apnvo 2024 nponABe and tnv augnon tng eyxwplag dandvng, N Onoia wotdco NUPoddTnoE
Aavodo twv elcaywywy kal dielpuvon tou gpnopikoU eAAsippatog (BAéne Ixnpata 3.1, 3.2, 3.3 kai
3.4). AvaAutikd, n 131wtikA katavdAwon au€nbnke katda 2,0%, and 1,5% to a’ e€aunvo 2023. e autd
10 anoTéAeopa CUVETEAECAV KUPIWG N alu§non Ttng anacxoAnong, TwWV OVOUACTIKWY apoIfwy avd
anaoxoAoUpevo aAAd kai n pepikn anokAIpdkwon tou NAnBwpicpoU. ZUppwva Pe TNV Tpiynviaia
épeuva gpyatikol duvapikou tng EAAnvikng Ztatiotikng Apxng (EAZTAT), o apiBudg twv anacxoAou-
HEVWYV aTtOpwV evioxUBnke oe etnola Bdon katd 2,0% to a’ e§aunvo 2024, and 1,5% to a’ e§dpnvo
2023, eved o NAnBwpiopdg, petpoupevog Baoel Tng etnoiag petafoAng tou Evappoviopévou Agiktn
Tipwov KatavaAwth (EvATK), emBpaduvBnke oto 3,0%, ané 5,1%. H avodog tng anacxoAnong, twv
OVOUACTIK®WY adpoiB®v ava anacxoAoUPEVO Kal N dnokAIHAKwaon Tou NANBwpicpou enidpoulyv Betika
OT0 NPAYPAtiko O1aO€cipo e1I00ONKA TWV VOIKOKUPIWV OMNOTE KAl 0TNV NPAYHATIKN I8IWTIKN Katava-
Awaon. TéAog, n dnpdaia katavAAwon onpeiwaoe Ioxupn ntwon katd 4,4% to a’ e€dunvo 2024, and
augnon katd 2,6% to a’ e§apnvo 2023. H ev Adyw petafoAn avtavakAd tnv andéoupon twv NepIo-

o0TEPWV PETPWYV NMou eEANPONcav Katd tnG EVEPYEIAKNG KPIiongG.

e 6,u apopd TNV Nopeia Twv enevoucewV nayiwv, OnAadn tng petaBAntig nou cuvoEetal Pe
OUCCWPEEUCN TOU MAYIOU KEPAAAiou TNG olkovopiag, kataypdgpnke enifpdaduvon to a’ e§apunvo
2024, pe tov etnoio pubpod avédou va diapopPwvetal oto 3,5%, anod 8,8% to a’ e§aunvo 2023. To
ev AOyw anotéAecpa ogpeiletal KUPIWG OTn PEiwoN NouU KAatéypayayv ol enevoUCEI§ O€ KATOIKIEG KATA
10,5%, ané 1oxupn at§non katda 47,1% to a’ e§dunvo 2023. E§aipoupévmwy twv KatoIKIwy, ol enevou-

oeIG nayiwv evioxuOnkav npooeyylotkd katd 5,0% to a’ e§apnvo 2024, andé 2,9% to avtictoixo
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didotnpa tou 2023. TéAog, To oUvoAo Tou akaBdpiotou oxnuatiopoU kKepaAaiou, SnAadn ol enev-
OUoeIg nayiwv ouv tn peTtafoAn twv anoBepdtwy, onpeiwoav 1oxuph avodo katd 26,3% to a'
e€apnvo 2024, anod peiwon 4,6% 1o a’ e§apnvo 2023, avtavakAwvtag kKupiwg dandveg CUCCWPEU-

ong anoBepdtwv.

Zto nedio tou e§wtepIkoU Topéa tnG EAANVIKNG OIKOVOMIAG, TO OUVOAO TwV £§aywywV KATEypaye
peiwon oe etnola Bdaon kata 0,9% to a’ e€apnvo 2024 (Aéyw tng enidoong tou a’ tpipnvou 2024,
kaBot to B’ pipnvo 2024 onpeiBnke Betikdg puBPSG petaBolng), and augnon 4,7% to a’ e§aunvo
2023. To ev Aoyw anotéAecpa nponABe and tov topéa twv ayabwv (mtwon 3,4%, and avgnon 5,5%),
eV o1 e€aywYEG UNNPECIWV evioxUBnkav katd 2,6%, wotdoo pe nMidTEPO pUBPS oe cUyKPIoN HE TO
a’ e€apnvo 2023 (3,5%). Avubétwg, to ouvolo twv elcaywywv au§nbnke katd 6,4% to a’ e§aunvo
2024 (onpavtikn N CUPHETOXA TWV PNXAVNPATWY KAl ToU UAIKOU HETapopwv), and 2,3% to a’ e€a-
pnvo 2023, pe tov topéa twv ayabwyv va éxel tn peyaAlutepn cupfoAn oe autd to anotéAecua
(avodog 6,5%, andé 0,5%). Bdoel twv napandvw oToIXeiwy, To eUnopIkd EANEIYPA TN EAANVIKAG OI-
kovopiag dieupuvOnke to a’ e€dpnvo 2024. Autd onpaivel 6t n andokAion avapeca oTnv gyxwplia
danavn (katavdAwon kai enevdUoelg) kal Tnv eyxwpla napaywyn (AEM) au§nbnke to a’ e§aunvo
2024.

Ixnpa 3: EAAada — Yuvictwoeg Aandavng lNpaypatikou AET, Enoxikd AiopOwpéva Ztoixeia

1. KatavaAwon 2. Enevduoeig
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Mnyn: EAXTAT, Eurobank Research.

Yno 1o npicpa Tng npoo®opdg, o Topéag Tng Biopynxaviag €ixe JaKPAvV th yeyaAutepn cuvelopopd
oTNV £VioXuon TG EyXWpPIAg OIKoVopIKAG dpactnpidtntag otny EAMGSa to a’ e§aunvo 2024 (augnon
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g akaBdpiotng npoocubéuevng afiag katd 7,5%, and peiwon katd 3,0% to a’ e€aunvo 2023), evd
Ol TOMEIG TWV KATACKEUWYV, TWV ENAYYEAPATIKWY UMNPECIWV KAl TWV TEXVWYV, dlackédaong Kal yuxa-
ywyiag, topeig nou evioxuBnkav 1oxupd to a’ e§dunvo 2023, napouciacav ctaciydtnta 1o a’
e€apunvo 2024. TENOG, O CUYKEVIPWTIKOG TOUEAG TOU EUMOPIOU, TWV PHETAPOPWY, TWV KATAAUPATWY
Kdl TNG €0TiAONG, onpeiwoe 10xvh aug§non oe 6poug akaBdpiotng npootBépevng agiag katd 0,7%,
and 1,4% to a’ e€aunvo 2023.

Ev katakAeidl, n EAANVIKA OIKOVOMia CUVEXIOE va avantUooEtal PE IKavonointiko pubud to B’ tpipnvo
2024, unegpanodidovtag évavt tou péocou 6pou tng Eupwldwvng (BAéne Ixnpa 4). MNa to cuvolo tou
a’ e€apnvou 2024, o etholog Npaypatkog pubudg peyébuvong diapoppwbnke oto 2,2% (0,7% kai
0,6% otnv EE-27 ka1 tnv Eupwdvn avtiotoixa), puBudg nou gival icog Pe TG eapIvEG MPOoPAEYEIG TNG
Eupwnaikng Enitponnig (Mai-24) yia tnv avantugn otnv EAAG3a to 2024. Yné to npiopa tng Zhtnong,
n avodog tou npaypatkou AEl to a’ e§apunvo 2024 nponABe anod tnv 1I01WTIKA KATavAAwon Kal TG
enevduoelg (kupiwg ouocowpeuon anoBepdtwy kal hnia av§non enevdUoewv nayiwv), eved ol e€a-
YWYEG Adyw tng gnidoong toug to a’ tpipnvo 2024 kivaBnkav oplakd ntwtikd. H evioxuon tng
eyxwplag {rtnong NUPodOTNoE AVOdO TWV EICAYWYWYV Kal O0edOPEVNG TNG PEIWONG TwV e€aywWY®V TO
epnopikd ENAelppa dieupuvBnke to a’ e€apnvo 2024. Yno to npiopa tng npoo@opdg, o Topéag tng
Bropnxaviag gixe pakpdv tn peyaAutepn cUpBoAn otnv evioxuon TngG EYXwWPEIAG OIKOVOUIKNG Opactn-

p1otntag to a’ e§aunvo 2024.

Ixnpa 4: EAAGda kai Eupwdwvn — MNMpaypatkd AEN, Enoxikd AlopOwpéva Xtoixeia
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Tpipnvo-Etog
Mnyn: EAXTAT, Eurostat, Eurobank Research.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopbwpéva otoixeia)

To 2° tpiunvo 2024 n etfioia petaBoAn tou npaypatikou AEl ftav +2,3% YoY (+2,1% YoY to Q1 2024

AEN (% YoY, % QoQ)

ka1 +2,6% YoY to Q2 2023) kai n avtiotoixn tpiunviaia petaBoAn Atav +1,1% QoQ (+0,8% QoQ to Q1

2024 ka1 +0,9% QoQ to Q2 2023)

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn), Mai-2024: 2024 2,2%, 2025 2,3%
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Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

Tov louAio 2024 to noocooté avepyiag diapoppwbnke oto 9,9% (9,5% tov louvio 2024 kai 11,1% tov
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louAio 2023) kai to avtiotoixo péoo etfolo péyebog (uéoog 6pog 12 unvav) frav oto 10,6% (10,7% tov
louvio 2024 kai 11,6 % tov louAio 2023)

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Mai-2024: 2024 10,3%, 2025 9,7%
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Evappoviopévog Aciktng Tipwyv KatavaAwtn
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EvATK (% YoY)

+3,5% YoY tov Alyouoto 2023)) kai n avtiotoixn péon etoia petafoAr (uéoog 6pog 12 unvav) rrav
3,1% YoY (3,1% YoY tov louAio 2024 ka1 6,2% YoY tov Auyouoto 2023)

lMpoBAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn), Mai-2024: 2024 2,8%, 2025 2,1%
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Mnyn: EMnvikh Ztauoctukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): +0,6% YoY tov louA-24 and +1,5%  Aciktne Oikovouikou KAiuatog: 106,35 MA tov Auy-24, -0,5 MA MoM kai

YoY tov louv-24, +1,3% YoY tnv nepiodo Auy-23 — louA-24 (12M) ané
+1,8% YoY tv nepiodo Auy-22 - louA-23 (enopévn dnuooicuon:
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Aciktne Oykou Aiavikou Eunopiou: -4,3% MoM kai +5,8% YoY tov
louv-24 ané +10,8% MoM kai +9,0% YoY tov Mai-24, -2,1% YoY v
nepiodo louA-23 — louv-24 (12M) andé -12% YoY tnv nepiodo

louA-22 - louv-23 (enopévn dnuooicuon: 30/9/2024)
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Aciktne Mapaywyn¢ Metanoinong: +3,4% MoM kar +10,1% YoY tov
louA-24 ané -0,7% MoM kai +5,9% YoY tov louv-24, +4,7% YoY tv
nepiodo Auy-23 - louA-24 (12M) ané +4,2% YoY tv nepiodo

Auy-22 — louA-23 (endpevn dnuooisuon: 10/10/2024)
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-52 MA YoY tov Auy-24 ané -3,7 MA MoM kai -3,9 MA YoY tov
louA-24 (endpevn dnuooicuon: 27/9/2024)
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Aciktng Epniotoouvng KatavaAwrn: -48,1 MA tov Auy-24, -4,2 MA MoM

kai -12,7 MA YoY tov Auy-24 ané -1,2 MA MoM «kai -15,3 MA YoY tov
louA-24 (endpevn dnuooicuon: 27/9/2024)
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Aegiktng PMI Metanoinong: 52,9 MA tov Auy-24, -0,3 MA MoM ka1 0,0

MA YoY tov Auy-24 ané -0,8 MA MoM kai -0,3 MA YoY tov louA-24
(endpevn dnuooisuon: 1/10/2024)
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Aciktng PMI Metanoinong, EAAGSa
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Mnyn: EMnvikh Zrauotkn Apxn (EAZTAT), 18pupa Oikovopik@v kai Biopnxavikwv Epguvdv (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd

Kal Tov kGbeto afova avtiotoixa,
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Mivakag A3: Baocika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag

Evnpépwon: 13/9/2024 Mapatipnon
Enox. TeAeutaia Mponyolpevng

MexaBAntéc Srox. Mnyh Mépnon Aiép®.  [Mapatipnon Mep1630u Mapatnphosis MapeABévwv Exdv
MNpaypatké Akabapioto Eyxwpio Mpoidv y M, (7) % YoY - 2.0% 2023 5.6% 2022 8.4% 2021 -93% 2020 1.9% 2019 1.7% 2018
Mpaypatiké AkaBapioto Eyxapio Mpoiov €dic - 194.5 190.7 180.6 166.7 183.8 180.4
Ovopactiké AkaBapicto Eyxwpio Mpoiov €31 - 2203 206.6 181.5 165.0 183.3 179.6
Mocootd Avepyiag % - 11.1% 12.4% 14.7% 16.3% 17.3% 19.3%
Evappoviopévog Aeiktng Tipwv Katavaiwtn % YoY - 4.2% 9.3% 0.6% -1.3% 0.5% 0.8%
AnonAnBwpiaotig AkaBapiotou Eyxapiou Mpoidvtog % YoY - 4.5% 7.8% 15% -0.8% 0.2% -0.2%
MNpaypatké AkaBapicto Eyxwpio Mp q % YoY Nai 23% 2024Q2 21% 2024Q1 2.6% 2023Q2 6.8% 2022Q2 147% 2021Q2 -16.0% 2020 Q2
Mpaypatiké AkaBapioto Eyxdpio Mpoidv %QoQ  Nai  1.1% 0.8% 0.9% 0.3% 12% -13.7%
Mooootd Avepyiag m % Nai 9.9% louA-24  9.5% louv-24 11.1% louA-23 12.5% IlouA-22 14.2% louA-21 17.0% louA-20
Evappoviopévog Atiktng Tipcov Katavaiwti % YoY - 32% Auvy-24 3.0% louh-24 35% Auwy-23 1.2% Auvy-22 12%  Auy-21 -23% Auy-20
AnonAnBwpiotng AkaBapiotou Eyxapiou M, q % YoY Nai 27% 2024Q2 3.0% 2024Q1 53% 2023Q2 7.8% 2022Q2 0.5% 2021Q2 -11% 2020 Q2
Zuviot. Mpayp. Aka®apioctou Eyxwpiou Mpoiévrog
Mpayp. IBiwtkn KatavaA. (Noikokupid kar MKIEN) q M, @ %Yoy Nai 20% 2024Q2 21% 2024Q1 19% 2023Q2 7.8% 2022Q2 14.9% 2021Q2 -14.5% 2020 Q2
Mpayp. Anpdoia Katavaiwon % YoY Nai -3.6% -5.1% 1.5% 3.4% 2.6% -11%
Mpayp. Enevduoeis Nayiov (18iwtikés kai Anpdoies) %YoY  Nai  3.9% 3.1% 9.3% 87% 21.1% -07%
Npayp. E§aywyés (Ayaba kai Ynnpeoieg) % YoY Nai 2.1% -3.7% 0.2% 13.2% 25.2% -29.0%
MNpayp. EBlcaywyéc (AyaBa kai Ynnpeoiec) % YoY Nai 9.6% 3.1% 0.0% 1.4% 27.1% -15.9%
MNpayp. Napaywyik. tng Epyaciag (avé anacxohoupevo) q @, %Yoy Nar  0.6% 2024Q1 04% 2023Q4 0.9% 2023Q1 10% 2022Q1 3.4% 2021Q1 -15% 2020 Q1
Mpayp. Mapaywyik. tng Epyaciag (avéa wpa epyaociag) % YoY Nai 0.6% -0.2% 0.3% -6.9% 6.8% 3.6%
AnaoxohoUpevor m  (1),(7) x\ dropa  Nai 42295 louA-24 42758 louv-24 4203.2 louk-23 4124.6 louh-22 39954 louh-21 3744.1 louA-20
Avepyol xiIA. dtopa  Nar  465.2 448.4 527.4 5877 662.6 769.0
Epyatiké Auvapiké xi\. dropa  Nai  4694.7 4724.2 4730.6 47123 4658.0 4513.1

Mn Evepydg MAnBuopodg xIA. dtopa Nai 3081.3 3054.3 3069.6 316.1 3202.8 3378.1
Aeikting Tipwv AlapepIopatwy q @), @ % YoY Oxi 92% 2024Q2 10.6% 2024Q1 14.8% 2023 Q2 10.9% 2022Q2 6.9% 2021Q2 4.3% 2020Q2

Agiktng YneuBuvwv MpopnBeicov (PMI) m (5,7 MA Nai 529 Auy-24 532 louh-24 52.9 Auy-23 488 Auwy-22 593 Auy-21 494 Auy-20
Aeiktng Biopnxavikhg Mapaywyng M, () %Yoy Nai  10.5% louA-24 10.4% louv-24 -17% louA-23 6.9% IlouA-22 81% louA-21 -0.1% louA-20
Aciktng Oykou oto Aiavikd Eunépio % YoY Nai 58% louv-24 9.0% Mai-24 -7.5% louv-23 1.6% louv-22 1.1% louv-21 -37% louv-20
looguyio Tpexouokv Zuvalaymv (A+B+T+A) m (2,7 Z12m€dg Oxi -147  louv-24  -157 Mai-24 -17.0 lowv-23 -17.0 louv-22 -1.6 louv-21 -5.6 louv-20
A. loooyio AyaBav (A1+A2+A3) Z12m €31 Oxi -345 -34.7 -36.1 -34.6 -20.0 -20.6

Al Kauoipwv I12m€dg  Oxi -7.0 -73 -11.5 -9.5 -2.9 -4.5

A2. Mhoiwv I12m €3 Oxi -0.2 -0.2 -0.2 -0.1 0.0 -03

A3. Xwpig Kavaoipa kai MAoia I2m€dig Oxi -27.4 -27.2 -24.4 -25.1 -17.1 -15.9

B. looguyio Ynnpeoiov (B1+B2+B3) I2m €dig  Oxi 224 222 20.1 16.7 7.3 16.5

B1. Ta&§idiwtikd I2m€dig Oxi 18.7 18.5 16.7 12.6 4.1 ne

B2. Metagopwv I2m €3  Oxi 33 32 341 4.1 3.4 53

B3. Aoinv Ynnpeoiov I2m €3 Oxi 04 0.5 0.2 0.0 -0.3 -03

I looZoyio Mpwroyevav Eicodnpatwy (M+M2+13) I2m €35  Oxi -52 -5.7 -24 -0.5 0.8 -14
M.ApoiBcdv kal MicBmv I12m €31 Oxi -11 -11 -12 -12 -11 -1.2

2.Tokwv, Mepiopatwy kai Kepdov I2m €35  Oxi -6.4 -6.6 -4.5 -1.8 -12 -27

3. Aoinwv Mpwtoyevwv Eicodnpdtwy I12m €3I Oxi 24 20 33 25 3.0 25

A lo0Z0yio Aeutepoyeviv Eicodnpatav (Al+A2) I2medc Oxi 26 26 14 14 03 -0.1

Al. Tevikng KuBépvnong I2m€dg Oxi -0.8 -0.8 1.0 14 0.4 -0.2

A2. Noinv Topéwv I2m€dig Oxi 3.4 33 0.4 0.1 -0.1 0.2
Anpociovopika Etoixeia (Feviki Kupépvnon)

looguyio Feviking Kupépvnong % tou AEM y @ % - -1.6% 2023 -25% 2022 -7.0% 2021 -9.8% 2020 0.8% 2019 0.9% 2018
MNpwrtoyevég looluyio Mevikng Kupépvnong % tou AEM % - 1.9% 0.0% -4.5% -6.8% 3.8% 43%

Xpéog levikng KuBépvnong % tou AET % = 161.9% 172.7% 195.0% 207.0% 180.6% 186.4%
AieukdAuvon Anodoxng Kata®éoewv - 2,0 % - 3.50% 18/9/23 3.75% 12/6/23 4.00% 20/9/23 3.75% 2/8/23 3.50% 21/6/23 3.25% 10/5/23
Anponpaoieg ZtaBepol Entokiou % - 3.65% 4.25% 4.50% 4.25% 4.00% 3.75%
AieukdAuvon Oplakng Xpnpatoddtnong % - 3.90% 4.50% 4.75% 4.50% 4.25% 4.00%
Anédoon Tithwv EAnvikoU Anpoaiou (10 étn), Méoog Opog m  (6),(7) % - 3.32% Auy-24 3.57% louh-24 3.84% Auy-23 3.51% Auy-22 0.66% Auy-21 110% Auy-20
Alapopd Anoddoewv EMada-Teppavia (10 £n), Méoog Opog MB 89.0 12.6 132.1 236.0 109.9 156.3
Tpanediké Méoo Emtokio KataBéoewy (véwv) @), % - 0.57% louA-24 0.57% louv-24 0.47% louh-23 0.04% louA-22 0.04% louA-21 0.10% louA-20
Tpanediké Méco Enitékio Aaveiwv (Véwv) % - 5.86% 5.77% 6.23% 3.66% 3.97% 3.99%
Xpnpatodétnon

Tevikd ZOvolo Xpnpatoddétnong (A+B++A) m (2,(7) €dg Oxi 151.7  louv-24 149.5 Mai-24 1468 louv-23 1420 louv-22 162.9 louv-21 1716  louv-20
A. Tevikn KuBépvnon €315 Oxi 325 334 333 295 335 24.4

B. I8iwtikég Emxeipnoeig €31 Oxi 787 75.7 71.5 68.4 68.9 73.3

I 1816oteg kar IMKI €3¢ Oxi 36.1 36.0 374 39.1 53.6 65.4

A. Aypoteg, EAeuB. EnayyeAuatieg kar Atopikég Enix. €dig Oxi 45 4.5 4.6 4.9 7.0 8.5
Kata®éozig kai Pénog

Zovoho Katabéoewv kai Pénog (A+B+I+A) m (2,7 €315 Oxi 228.0 louv-24 2248 Mai-24 2271 louv-23 219.8 lowv-22 217.5 louv-21 2011 louv-20
A. Katoikol Eowtepikou (A1+A2+A3) €31 Oxi 201.7 197.7 198.1 190.9 179.4 159.7

Al Tevikn KuBépvnon €315 Oxi 6.9 6.8 8.8 8.6 9.7 m

A2. IBiwtikég Enixeiphoeig (A2.1+A2.2+A2.3) €3I Oxi 49.0 46.0 467 458 39.2 29.2

A2.1. Aopahioukég Enixeipnoeig €315 Oxi 07 0.8 0.8 13 15 12

A2.2. Noind Xpnpatoniotwtika I8pupata €315 Oxi 31 31 2.8 35 31 24

A2.3. Mn Xpnpatoniotwtkég Enixeipnoeig €315 Oxi 453 420 43.1 40.9 34.6 25.6

A3. Noikokupid kai IMKI €31 Oxi 145.8 144.9 142.6 136.6 130.6 19.3

B. Karoikor Aoinev Xwpov Eupwiivng €31 Oxi 5.0 4.9 43 37 32 21

. Mn Kartoikor Eupwiwvng €31 Oxi 1.3 n4 1.4 10.0 7.5 7.2

A. Ynoxpedoeig Zxeud, pe Metapipag Mepiovo. Zroixeia €31 Oxi 9.9 10.9 13.2 15.2 27.4 321

Acikteg Epniotooivng

Asiktng Oikovopikou KAipatog m (3,7 MA Nai 1063 Auy-24 1068 louA-24 1115 Auy-23  100.1 Auy-22 1141  Auy-21  89.9 Auy-20
Biopnxavia (ctabpion 40%) MA Nai -2.9 -1.6 3.9 -2.8 ns -16.3
Ynnpeoies (otaBpion 30%) MA Nai 41.4 39.6 39.4 222 331 -26.0
KatavaAwtng (otdBpion 20%) MA Nai -48.1 -43.9 -35.4 -54.2 -32.0 -34.4

Niaviké Eunépio (otaBpion 5%) MA Nai 24.8 19.3 26.0 -6.2 103 -21.9
Kataokeués (otabpion 5%) MA Nai 9.9 77 -7.0 -313 -43 -42.2

Mnyn: (1) EMnvikn Ztatoukn Apxa (EAZTAT), (2) Tpaneda tng EAAGSog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikh Ltatcukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kat (7) AietBuvon Oikovopikiig Avaiuong kai Epeuvag Aigbvaiv Kepaaiayopav Eurobank (Eurobank Research).

ZEnpeiwon: (1) wg y, q kai m opiloupe ta ethoia, TpIpNviaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv etnoia nococuaia petaPoln, wg % QoQ opiloupe v Tpipnviaia nocootiaia petaBoAn,
wg £12m opidoupe to dBpoiopa 12 pnvadv kar wg MA kai MB opidoupe tig povadeg Seiktn kail Baong avtiotoixa, (3) oto nedio Enrtokia Avapopag Eupwnaikng Kevipikng Tpanelag,

ta oroixeia nap WV ELGV avapépovtal otic NapeAdoloES NPEPONVIES KATA TIG OMoies UNMRPEE PEtaPoA ota ev Adyw enitéKia.
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Mepiooodtepeg ekd6oEIG pag HEG oTtnV nAgktpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter,com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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